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2.1 Statement o Comprehensive Income by nature and type  
      For the period ended 31 March 2024 
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2.2 Statement of Comprehensive Income by program  
      For the period ended 31 March 2024 
 

 

 Original 
Budget

Revised 
Budget

Revised 
Budget           

YTD    

 Actual           
YTD   Variance       Variance     

 $  $  $  $   %
Revenue from Ordinary Activities

Community Amenities 32,927,723   33,382,628   25,154,692  24,636,203   (518,489)    (2%)
General Purpose Funding 1,659,800     2,692,821     2,100,000    2,196,876     96,876       5%
Governance 4,656,518     4,656,518     3,492,388    3,492,388     -             -           

39,244,041   40,731,966   30,747,079  30,325,467   (421,612)    (1%)
Expenses from Ordinary Activities

Governance (4,617,177)    (5,128,496)    (3,390,846)   (2,929,654)    461,192     14%
Community Amenities (31,779,699)  (29,322,912)  (21,453,448) (20,742,582)  710,866     3%

Total operating expenses (36,396,876)  (34,451,408)  (24,844,294) (23,672,236)  1,172,058  5%

Finance costs 
Governance (328,288)       (328,288)       (248,379)      (245,439)       (2,940)        1%
Community Amenities (768,835)       (768,835)       (576,622)      (576,621)       (1)               0.00         

Total Finance costs (1,097,123)    (1,097,123)    (825,001)      (822,060)       (2,941)        0.00         

Net result for the period 1,750,042     5,183,434     5,077,784    5,831,171     753,387     15%

Non-operating grants
Community Amenities 50,000          50,000          -               -                -             -           

Profit on sale of assets
Community Amenities 1,000            293,890        287,684       287,684        -             -           

1,000            293,890        287,684       287,684        -             -           

Loss on sale of assets
Governance (384)              -                -               -                -             -           
Community Amenities (350,372)       (40,785)         -               -                -             -           

Total profit /(loss) on sale of assets (349,756)       253,105        287,684       287,684        -             -           

TOTAL COMPREHENSIVE INCOME 1,451,286     5,486,540     5,365,468    6,118,855     753,387     14%

6



                                                                                                                                   

5 
 

2.3 Statement of Financial Position  
      As at 31 March 2024 
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2.4 Statement of Cash Flow  
      For the period ended 31 March 2024 
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2.5 Statement of Financial Activity 
      For the period ended 31 March 2024 
 

 

Budget  YTD Actual YTD 

31-Mar-24 31-Mar-24
$ $ $ $

Revenue from operating activities
4,224,742       Contributions and reimbursements 4,656,518          4,656,518           3,492,388          3,492,388         -               -            

33,102,536     Fees and charges 32,832,723        33,101,627         25,068,441        24,548,417       (520,024)      (2%)
1,512,800       Interest revenue 1,659,800          2,692,821           2,100,000          2,196,876         96,876          5%

271,044          Other revenue 95,000               281,000              86,250               87,786              1,536            2%
-                  Profit on asset disposals 1,000                 293,890              287,684             287,684            -               -            

39,111,122     39,245,041        41,025,856         31,034,763        30,613,151       (421,612)      (1%)
Expenditure from operating activities

(4,707,843)      Employee costs (5,536,680)        (5,536,680)          (4,083,482)        (4,066,825)        (16,657)        0.00          
(17,508,295)    Materials and contracts (18,348,818)      (18,713,901)        (13,320,427)      (12,530,608)      (789,819)      6%

(632,002)         Utility charges (718,250)           (800,450)             (551,737)           (432,387)           (119,350)      22%
(7,606,255)      Depreciation & amortisation (10,850,978)      (8,459,227)          (6,307,623)        (6,330,437)        22,814          (0.00)         
(1,074,941)      Finance costs (1,097,123)        (1,097,123)          (825,001)           (822,060)           (2,941)          0.00          

(684,881)         Insurance (620,200)           (620,200)             (338,927)           (192,127)           (146,800)      43%
-                  Loss on disposal of assets (350,756)           (40,785)               -                    -                    -               -            

(466,879)         Other expenditure (320,950)           (320,950)             (242,098)           (119,852)           (122,246)      50%
(32,681,096)    (37,843,755)      (35,589,316)        (25,669,295)      (24,494,296)      (1,174,999)   5%

Add/less: Non - cash items
-                  Profit on asset disposals (1,000)               (293,890)             (287,684)           (287,684)           -               -            
-                  Loss on disposal of assets 350,756             40,785                -                    -                    -               -            

7,606,255       Depreciation & amortisation 10,850,978        8,459,227           6,307,623          6,330,437         (22,814)        (0)              
60,245            Employee benefit provisions 542,735             542,735              395,243             450,408            (55,165)        (14%)

743,120          Rehabilitation - unwinding of interest 768,835             768,835              576,626             576,621            5                   0               
-                  Other Provisions 3,620,993          3,620,993           -                    -                    -               -            

8,409,620       16,133,297        13,138,685         6,991,808          7,069,782         (77,974)        (1%)
14,839,646     Amount attributable to operating activities 17,534,583        18,575,225         12,357,276        13,188,637       831,361        7%

Inflows from investing activities
-                  Proceeds from disposal of assets 576,000             1,306,972           545,000             1,199,361         (654,361)      -            
-                  Capital Grants and Subsidies 50,000               50,000                50,000               38,000              12,000          -            
-                  626,000             1,356,972           545,000             1,199,361         654,361        -            

Outflows from investing activities
(54,835)           Purchase of plant and equipment (618,000)           (808,323)             (238,527)           (238,527)           -               -            
(25,279)           Purchase of land and buildings (310,000)           (310,000)             -                    -                    -               -            
(17,101)           Purchase of computer equipment (105,000)           (212,000)             (42,099)             (42,099)             -               -            
(10,334)           Purchase and construction of infrastructure (9,019,000)        (9,019,000)          (419,554)           (419,554)           -               -            

(107,549)         (10,052,000)      (10,349,323)        (700,180)           (700,180)           -               -            
(107,549)         Amount attributable to investing activities (9,426,000)        (8,992,351)          (155,180)           499,181            -               -            

Inflows from financing activity
98,550            Transfers from reserve accounts 1,215,000          3,162,310           283,862             283,862            -               -            

-                  Transfers from surplus -                    -                      -                    416,318            -               -            
98,550            1,215,000          3,162,310           283,862             700,180            -               -            

Outflows from financing activities
(566,483)         Payments for principal portion of lease liabilities (293,526)           (293,526)             220,145             (463,544)           683,688        311%
(824,831)         Transfers to reserve accounts (2,493,835)        (6,133,337)          (4,600,003)        (3,413,767)        (1,186,236)   26%

(1,391,314)      (2,787,361)        (6,426,863)          (4,379,858)        (3,877,311)        (502,548)      11%
(1,292,764)      Amount attributable to financing activities (1,572,361)        (3,264,553)          (4,095,996)        (3,177,131)        918,865        (22%)

27,195,812     Operating Net Current Assets at the start of 
the financial year 32,849,526        32,849,526         32,849,526        40,635,145       (7,785,619)   (24%)

14,839,646     Amount attributable to operating activities 17,534,583        18,575,225         12,357,276        13,188,637       (831,361)      (7%)
(107,549)         Amount attributable to investing activities (9,426,000)        (8,992,351)          (155,180)           499,181            (654,361)      422%

(1,292,764)      Amount attributable to financing activities (1,572,361)        (3,264,553)          (4,095,996)        (3,177,131)        (918,865)      22%
40,635,145     Closing Net Current Assets 39,385,748        39,167,847         40,955,626        51,145,832       10,190,206   25%

Original Budget 
2023/2024

Variance             
(%)

 Actual                
30 June 2023                  

Variance               
$

Revsied Budget 
2023/2024
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2.5 Statement of Financial Activity (Continued)  
Net current assets reconciled to Statement of Financial Activity 
      For the period ended 31 March 2024 
 

 
 
 

Actual As at                 
31 March 2024

Actual                
30 June 2023

CURRENT ASSETS
Cash and cash equivalents 25,767,934         20,262,141     
Other Financial Assets 47,795,404         40,495,910     
Debtors and other receivables 3,452,397           2,273,228       
Inventories 20,560                15,792            
Other Current Assets 11                       1,226,341       

TOTAL CURRENT ASSETS 77,036,306         64,273,412     

CURRENT LIABILITIES
Trade and other payables 4,053,769           4,144,896       
Employee related provisions 756,865              754,925          
Right of Use - Liabilities 165,016              628,560          

TOTAL CURRENT LIABILITIES 4,975,650           5,528,381       

Net Current assets 72,060,656         58,745,031     

Add back Restricted Liabilities
Employee related provisions 756,865              754,925          
Right of Use - Liabilities 165,016              628,560          
E-Waste Infrastructure grants 38,000                -                 

Adjusted net current assets 73,020,537         60,128,516     

Less : Net current financial assets that back 
reserves 

Reserves Accounts (21,874,705)        (19,493,371)   

51,145,832         40,635,145     
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2.6 Statement of Reserves 
      For the period ended 31 March 2024 
 

 
 
 

Description Actual As at                 
31 March 2024

$
Site Rehabilitation
Opening balance 17,056,658              
Interest income 689,908                  
Transfer to reserves 576,621                  
Transfer from reserves -                         
Closing Balance 18,323,187              

Capital Expenditure
Opening balance 1,945,637               
Interest income 85,392                    
Transfer to reserves 1,293,750               
Transfer from reserves (283,862)                 
Closing Balance 3,040,918               

Carbon Abatement
Opening balance 491,076                  
Interest income 19,525                    
Transfer to reserves -                         
Transfer from reserves -                         
Closing Balance 510,601                  

RESERVES SUMMARY

Opening Balance  as at 1 July 2023 19,493,371              
Interest income 794,825                  
Transfer to reserves 1,870,371               
Transfer from reserves (283,862)                 
Closing Balance 21,874,705              
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2.7 Statement of Investing Activity 
      For the period ended 31 March 2024 
 

 

12



                                                                                                                                   

11 
 

3.0 Cash & Cash Equivalents and Schedule of Investments 
      As at 31 March 2024 

 

 
 
 

 

13



                                                                                                                                   

12 
 

 
3.0 Cash & Cash Equivalents and Schedule of Investments 
      As at 31 March 2024 (Continued) 
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4.0 Tonnage Report for the period ended 31 March 2024 
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2.1 Statement o Comprehensive Income by nature and type  
      For the period ended 30 April 2024 
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2.2 Statement of Comprehensive Income by program  
      For the period ended 30 April 2024 
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2.3 Statement of Financial Position  
      As at 30 April 2024 
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2.4 Statement of Cash Flow  
      For the period ended 30 April 2024 
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2.5 Statement of Financial Activity 
      For the period ended 30 April 2024 
 

 

Budget  YTD Actual YTD 

30-Apr-24 30-Apr-24
$ $ $ $ $ %

Revenue from operating activities
4,224,742       Contributions and reimbursements 4,656,518          4,656,518           3,880,432          3,880,432         -               -            

33,102,536     Fees and charges 32,832,723        33,101,627         27,643,487        27,167,260       (476,227)      (2%)
1,512,800       Interest revenue 1,659,800          2,692,821           2,292,852          2,473,743         180,891        8%

271,044          Other revenue 95,000               281,000              86,250               123,522            37,272          43%
-                  Profit on asset disposals 1,000                 293,890              287,684             287,684            -               -            

39,111,122     39,245,041        41,025,856         34,190,705        33,932,641       (258,064)      (1%)
Expenditure from operating activities

(4,707,843)      Employee costs (5,536,680)        (5,536,680)          (4,592,732)        (4,604,024)        11,292          (0)              
(17,508,295)    Materials and contracts (18,348,818)      (18,713,901)        (15,088,694)      (13,928,785)      (1,159,909)   8%

(632,002)         Utility charges (718,250)           (800,450)             (634,643)           (494,919)           (139,724)      22%
(7,606,255)      Depreciation & amortisation (10,850,978)      (8,459,227)          (7,024,824)        (7,038,988)        14,164          (0)              
(1,074,941)      Finance costs (1,097,123)        (1,097,123)          (915,713)           (912,507)           (3,206)          0               

(684,881)         Insurance (620,200)           (620,200)             (436,086)           (296,764)           (139,322)      32%
-                  Loss on disposal of assets (350,756)           (40,785)               (26,788)             (10,662)             -               0%

(466,879)         Other expenditure (320,950)           (320,950)             (272,789)           (121,661)           (151,128)      55%
(32,681,096)    (37,843,755)      (35,589,316)        (28,965,481)      (27,408,310)      (1,557,171)   5%

Add/less: Non - cash items
-                  Profit on asset disposals (1,000)               (293,890)             (287,684)           (287,684)           -               -            
-                  Loss on disposal of assets 350,756             40,785                26,788               10,662              (16,126)        -            

7,606,255       Depreciation & amortisation 10,850,978        8,459,227           7,024,824          7,038,988         (14,164)        (0)              
60,245            Employee benefit provisions 542,735             542,735              442,616             495,459            (52,843)        (12%)

743,120          Rehabilitation - unwinding of interest 768,835             768,835              640,690             640,690            0                   0               
-                  Other Provisions 3,620,993          3,620,993           -                    -                    -               -            

8,409,620       16,133,297        13,138,685         7,847,234          7,898,115         (83,133)        (1%)
14,839,646     Amount attributable to operating activities 17,534,583        18,575,225         13,072,458        14,422,446       1,349,988     10%

Inflows from investing activities
-                  Proceeds from disposal of assets 576,000             1,306,972           545,000             1,246,922         (701,922)      (129%)
-                  Capital Grants and Subsidies 50,000               50,000                50,000               38,000              12,000          24%
-                  626,000             1,356,972           545,000             1,246,922         701,922        -            

Outflows from investing activities
(54,835)           Purchase of plant and equipment (618,000)           (808,323)             (675,000)           (238,528)           436,472        65%
(25,279)           Purchase of land and buildings (310,000)           (310,000)             (260,000)           -                    260,000        100%
(17,101)           Purchase of computer equipment (105,000)           (212,000)             (175,000)           (44,234)             130,766        75%
(10,334)           Purchase and construction of infrastructure (9,019,000)        (9,019,000)          (1,670,000)        (943,205)           726,795        44%

(107,549)         (10,052,000)      (10,349,323)        (2,780,000)        (1,225,966)        1,554,034     56%
(107,549)         Amount attributable to investing activities (9,426,000)        (8,992,351)          (2,235,000)        20,956              2,214,044     (99%)

Inflows from financing activity
98,550            Transfers from reserve accounts 1,215,000          3,162,310           1,261,998          285,995            976,003        -            

-                  Transfers from surplus -                    -                      -                    939,971            -               -            
98,550            1,215,000          3,162,310           1,261,998          1,225,966         -               -            

Outflows from financing activities
(566,483)         Payments for principal portion of lease liabilities (293,526)           (293,526)             (244,605)           (463,544)           218,939        (90%)
(824,831)         Transfers to reserve accounts (2,493,835)        (6,133,337)          (5,111,114)        (4,370,249)        (740,865)      14%

(1,391,314)      (2,787,361)        (6,426,863)          (5,355,719)        (4,833,793)        (521,926)      10%
(1,292,764)      Amount attributable to financing activities (1,572,361)        (3,264,553)          (4,093,722)        (3,607,827)        485,894        (12%)

27,195,812     Operating Net Current Assets at the start of 
the financial year 32,849,526        32,849,526         32,849,526        40,635,145       (7,785,619)   (24%)

14,839,646     Amount attributable to operating activities 17,534,583        18,575,225         13,072,458        14,422,446       (1,349,988)   (10%)
(107,549)         Amount attributable to investing activities (9,426,000)        (8,992,351)          (2,235,000)        20,956              (2,255,956)   101%

(1,292,764)      Amount attributable to financing activities (1,572,361)        (3,264,553)          (4,093,722)        (3,607,827)        (485,894)      12%
40,635,145     Closing Net Current Assets 39,385,748        39,167,847         39,593,263        51,470,720       11,877,458   30%

Original Budget 
2023/2024 Variance        Actual                

30 June 2023                  Variance           Revised Budget 
2023/2024
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2.5 Statement of Financial Activity (Continued)  
Net current assets reconciled to Statement of Financial Activity 
      For the period ended 30 April 2024 
 

 
 
 

Actual As at                 
30 April 2024

Actual                
30 June 2023

CURRENT ASSETS
Cash and cash equivalents 24,206,569         20,262,141     
Other Financial Assets 48,301,950         40,495,910     
Debtors and other receivables 2,927,438           2,273,228       
Inventories 15,194                15,792            
Other Current Assets 11                       1,226,341       

TOTAL CURRENT ASSETS 75,451,162         64,273,412     

CURRENT LIABILITIES
Trade and other payables 1,796,079           4,144,896       
Employee related provisions 765,290              754,925          
Right of Use - Liabilities 110,750              628,560          

TOTAL CURRENT LIABILITIES 2,672,119           5,528,381       

Net Current assets 72,779,043         58,745,031     

Add back Restricted Liabilities
Employee related provisions 765,290              754,925          
Right of Use - Liabilities 110,750              628,560          
E-Waste Infrastructure grants 38,000                -                 

Adjusted net current assets 73,693,083         60,128,516     

Less : Net current financial assets that back 
reserves 

Reserves Accounts (22,222,363)        (19,493,371)   

51,470,720         40,635,145     
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2.6 Statement of Reserves 
      For the period ended 30 April 2024 
 

 
 

Description Actual As at                 
30 April 2024

$
Site Rehabilitation
Opening balance 17,056,658              
Interest income 809,345                  
Transfer to reserves 640,690                  
Transfer from reserves -                         
Closing Balance 18,506,693              

Capital Expenditure
Opening balance 1,945,637               
Interest income 104,597                  
Transfer to reserves 1,437,500               
Transfer from reserves (285,995)                 
Closing Balance 3,201,739               

Carbon Abatement
Opening balance 491,076                  
Interest income 22,856                    
Transfer to reserves -                         
Transfer from reserves -                         
Closing Balance 513,932                  

RESERVES SUMMARY

Opening Balance  as at 1 July 2023 19,493,371              
Interest income 936,798                  
Transfer to reserves 2,078,190               
Transfer from reserves (285,995)                 
Closing Balance 22,222,363              

25



                                                                                                                                   

10 
 

2.7 Statement of Investing Activity 
      For the period ended 30 April 2024 
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3.0 Cash & Cash Equivalents and Schedule of Investments 
      As at 30 April 2024 
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3.0 Cash & Cash Equivalents and Schedule of Investments 
      As at 30 April 2024 (Continued) 
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4.0 Tonnage Report for the period ended 30 April 2024 
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